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INDEPENDENT AUDITORS' REPORT )

To the Members of
Virtual World Spatial Technologles Pvt. Ltd.
Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of virtual World Spatial
Technologics Private Limited (hereinafter referred to as “the Gompany"), which
comprise the Standalone Balance Sheet as at 31sl March 2021, and the Standalone
Stalement of Profit and Loss (including Other Comprehensive Income), Standalone
Statement of Changes in Equily and Standalone Stalement of Cash Mows for the year
then ended, and notes to the standalone financial statements, including a summary of
significant accounting policies and other gxplanatory informalion (hereinaftoer retarred
to as “he standalone financial statements”).

In our opinion and to the best of our information and according lo the explanations
given to us, Lhe aforesaid standalone financial statements give the infurmation
required by the Companies Act,2013 (“the Act") in the manner so raquired and give a
true and fair view in conformily with the accounting principles generally accepted in
India, of the state ot affairs of the Company as at March 31 2021, and loss and other
comprehensive: income, changes in equity and its cash flows for [he year ended on
that dale.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specitied
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
SAs are further described in the Auditor's Responsibililics for the Audit of the
standalone Financial Slatements section of our report. We are independent of the
Company in accordance wilh the Code of Fthics issued by the Institute of Chartercd
Accountants of India together with the ethical requirements that aré relevant to our
audit of the standalone financial statements under tha provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibllities in accordance with these requirements and the Code of Cthics. We
molieve that the audit evidence we have obtained is sufficient and appropriate to

vide a basis for our opinion on the standalone financial statements.




believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the standalone financial statements.

Emphasis of Matter

We draw attention to Note No. 2B Fstimation of uncerlaintics relating (o the global
health pandemic from COVID-18, which describes the econumic and social disruption
as a result of COVID-19 pandemic onx the Company's business and financial metrics
including the Company's estimates of impairment of other financial assets, which are
highly dependent on uncertain future developments. Our opinion is not modified in
respact of this maller.

Other Information

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Anncxures to Board's Report, Business Responsibility Report but
does nol include the financial statements and our audilur's report thereon.

Our opinion on the standalone tinancial stataments does nul caver the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility
5 to read the other information and, in doing so, consider whether the other
information 18 materially inconsislent with the standalonc financial statementls or our
knowlcdge obtained in the audit or otherwise appears to be materially misstated Il
based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required lu report that fact. We have
nothing ta reporl in this regard.

Managiemont's Respunsibility tor the Standalona Financial Statamants

The Company's Board of Directors is reaponsible for the matters statad in section
134(5) of the Act with respact to Lhe preparation of these Standalone Financial
Statements thal give a true and fair view of the of the slale of affaire, profit/loss
(including other comprehensive income), changes in equity and cash flows of lhe
Company in accordance wilth the accounting principles genarally accepted in India,
including the Indian Accounting Standards (Ind AS) specificd under Section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records In
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities, sclection and
application of appropriate accounting policies; making judgments and estimates thal
are reasonable and prudent; and design, implementalion and maintenance ot
adequate internal financial controls, that were operating effectively for ensuring the
d completeness of lhe accounting records, relevant to the preparation and




presentation of the Standalone Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, mallers related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease uperalions, or has no realistic alternative but to do so.

I'hose Board of Diractars are also responsible for overseeing the Company’s financial
reporling process.

Auditor's Responsibilitice for the Audit of the Standalone Financial Statcments

Our objectives arc to obtain reasonable assurance about whether the Slandalone
Financial Slatements as a whole are free from material misstatement, whether due lo
fraud or enror, and to issue an auditor's report that Includaes our opinion. Reasonable
assuranca is a high level of assurance, but 18 not a guarantee that an audit conducled
in accordance with SAa will always detect a material misstatement when it exists.
Misstatements can arisa from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the @conomic
decisions of users taken on the basis of these Standalone Financial Stalements,

As part of an audit in accordance with SAs, we exarcise professional judgment and
maintain professional skepticism throughout the audit. We also.

+ Identify and assess the nsks of malerial misstatement of the standalone
financial statements, whether due to fraud or error, design and parform audil
procedures rasponsive to thuse risks, and obtain audit cvidence thal is
sufficient and appropriate to provide a basis lor our opinion. The risk ot nol
detecting a material misstalemeant rasulting from fraud is higher than for one
iesulting from error, as traud may invelve collusion, forgery, intentional
omissions, misrepresentations, or the overnde of internal control.

=  Obtain an understanding of internal centrol relovant to the audit in ordar to
design audit procedures lhal are appropriate in thc circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

+ Fvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and relatad disclosures made by the
management and Board of Directors.

Conclude on the appropriateness of management and Board of Directors use
of the going concern basis of accounting and, based un the audit evidence




obtained, whether a material uncertainty exists related to events or conditions
lhal may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
standalone financial slalements or, if such disclosures are inadequate, to
madify our opinion. Our conclusions are based on the audil evidence obtained
up to the date of our auditor's report Howavaer, future events or conditions may
cause the Company lo cease to continue as a going concern.,

« Evaluate the overall presentation, structure and conlent of the standalone
financial statements, Including the disclosures, and whether the standalone
financlal statcments represent the underlying transactions and events in a
manner that achicves fair presentation.

Wa communicate with those charged with governance reqgarding, among olher
matters, the planned scope and timing of the audit and significant audit findings,
Including any significant deficiencies in internal control thal we identify during our
audit.

We also provide those charged with governance with a statemenl lthal we have
complied with relevant ethical requirements regarding independence, and to
communicate wilh them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicuble, rolated safeguards.

Report on Other Logal and Regulatory Requiramants
As recuired by the Companies (Auditors' Report) Order, 2016 (“the Order”) issued by
the Cenlral Government of India in terms of Section 143(11) of the Act, we yive in the

“Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the: Order,
lo the axtant applicable.

1. (A) As required by Saction 143(3) of (he Act, we report thal.

a) We have soughl and obtained all the informalion and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as il appears from our examination of those books.

¢) Ihe Standalone Balance Sheel, Ihe Standalone Statement of Profil and Loss
(including other comprehensive income), lhe Standalone Statement  of
Changes in Equity and the Standalone Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

——




d)

e)

In our opinion, the aforesaid standalone financial statements comply with the
Ind AS specified under Section 133 of the Act

On the basis of the written representations received from the directors as on 31
March 2021 taken on rccord by the Board of Directors, none of the direclors is
disqualified as on 31 March 2021 from being appontad as a director in lenns of
Section 164(2) of the Acl.

With respect to the adequacy of the internal financial controls with raference to
standalone financial statements of the Company and the operating
etfectivencss of such cunlivls, refer ta our scparate Roport in “Annexure B"

(A)With respect to the other mallers (O be included in the Auditors’ Report In

acenrdance with Rule 11 of the Companies (Audit and Audilors) Rules, 2014, in
our upinion and to the best of our informalion and according to the: explanations
given to us:

The Company does not have any pending litigatlon which impact its
hnancial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any malerial foreseeahla l08ses.

There were no amounts required to be transfarred (o the Investor Fducation
and Pratection und by the Company.

(B) With respect to the matter to be included in the Auditors’ Reporl undar Saction

197(18) of the Act:

In our opinion and according to the information and explanations given to us,
no remuncration has been paid by the Company (o ils directors during the
current yesr Hence: we have nothing Lo roport in this regard

For G.K, Choksi & Co.
Chartered Accountants
Firm Registration No.: 126442W

(SHreyas V. Parlkh)

Partner

Membership No.: 033402
UDIN; 21033402AAAACV3394
Place: Mumbai

Date: 29" June,2021




Annexure A to the Independent Auditors’ Report on the standalone financial
statements of Virtual World Spatlal Technologies Private Limited

With reference to the Annexure A referred to in the Independent Auditors’ Report to
the members of the Company on the standalone linancial statements for the yoar
ended 31 March 2021, we report the following:

(1)

(if)

(iii)

(v)

(v)

(a) The Gompany has maintained propar records showing full particulars,
including guantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by lhe management
during the year. In our opinion, the frequency of venficalion is reasonable
having regard to the size of the Company and the naturc of ils assets. The
discrepancies reported on verilicalion were material and accordingly the
company has written off the fixed assets which were untraceabls and have
been properly dealt with in the books of accounts

(¢) Acoording to the information and explanations given (o us the: and on the
basis of our examination of the records of the Company, the company does
not hold any immavable properlies.

The Company is a service company, primarily rendering computer based
gervices in the area of creation / building of location based application platfomm
for use by the consumers, Accordingly, il docs not hold any physical
inventories. Thus, paragraph 3(i) of the Order is not applicable to the
Company

The Company has not granted any lvans, secured or unsecired to companies,
firms, limited liability partnerships or other partics covearad In the regisler
maintained under section 188 of the Cempanice Aect, 2012 (the Aet’)
Accordingly, paragraph 3(iii)(a)(b) and (c) of the Order is not applicable (o the
Company.

In our opinion and according to the information and explanations given lo us,
the Company has complied with the provisions of section 185 and 186 of the
Act, with respect to the loans and investments made.

In our opinion, and according lo the information and explanations given to us,
the Company has not accepted deposits as per the directives issued by the
Reserve Bank of India under the provisions of Section 73 lo 76 or any other
relevant provisions of the Act and the Rules framed there under. Accordingly,




the provisions of paragraph 3(v) of the Order are not applicable to the
Company.

(vi) The Central Government has not prescribed the maintenance of cost records
under section 148(1) of the Act, for any of the services rendered by the
Company. Therefore the provisions of paragraph 3(vi) of the Order are nol
applicable to the company.

(vil) In respect of statutory dues:

(a) According to the records of the Company, undispuled slatutory dues
including Income-Tax, Duty of Customs, Cess, Goods and Service Tax
and any other statulory dues, as applicable have been regularly deposited
with appropriate authorities. There has been delay in payment of
undisputed statutory dues during the year, however, based on the
information and explanationg given to us and records of lhe company
examined by us, no undisputed amounts payable in raspect ot the
aforesaid dues which are outstanding as at 31st March, 2021 for a period
of more than six montha from the date of it beccoming payable.

(b) According to the information and explanation given to us there arc no
dues ol income lax, sales tax, service tax, Value Added lax Customs Duty
and Excise Duly which have not been deposited on account of any
dispute

(vill) The company has nol laken any loans or borrowings from any financial
institution, banks or government. Further the company has not Issued any
debentures.

(Ix) The Company did nol raise any money by way of initial public offer or further
public offer (including debt instruments) during the year under consideralion.
Thus paragraph 3(ix) of the Qrder Is not applicable to the company

(x) According to the Information and explanations given to us and based on our
audit, we have not come across any malerial fraud by the Company or on the
Company by its officers or employees has been noliced or reported during the

year.

(xi) According to the informaltion and explanations give to us and based on our
examination of the records of the Company, the Company has not
paid/provided tor managerial remuneration. Thus paragraph 3(xi) of the Order
is not applicable to the company.

(xii) In our opinion and according to the information and explanations given to us,
the Company is not a nidhi company. Accordingly, paragraph 3(xii) of the
Order is nol applicable. ’




(xiii) According to the information and explanations given lo us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such wansactions have been disclosed in lhe
financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential - allotment or private placement of shares or fully or partly
converlible debentures during the year.

(xv) According to the informalion and explanations given to us and based on our
examination of the records of the Company, the Company has not entered
into non cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) In our apinion and according to information and explanations given Lo us, the
Company is not required to be registered under section 45-1A of the Resarve
Bank of India Acl 1934,

For G.K. Chaksi & Cn.
Chartered Accountanis
Firm Registration No.: 125442W

(Shreyas V. Parikh)

Partner

Membership No - 033402
UDIN: 21033402AAAACV3394
Place: Mumbai

Date: 29" June,2021




Annexure B to the Independent Auditors’ Report on the standalone financial
statements of Virtual World Spatial Technologles Private Limited

Report on the internal financial controls with reference to the aforesaid
standalone financial statements under Clause (i) of Sub-section 3 of Saction 143
of the Companles Act, 2013

(Referred to in paragraph 1(A)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the inlemnal financial contrals aver tinancial reporting of Virtual World
Spatial Technologies Privata |imited (‘the Company”) as of 31 March 2021 In
conjunction with our audit of the standalone financial slalements of the Company for
the year ended on that date.

Management's Responeibility for Internal Financlal Controls

The Company's managcment and the Board of Lireclors aré rasponsible for
establishing and mainlaining internal financial controls based on the intarnal financial
contrals with reference (o slandalone financial statements critenia established by the
Company considering lhe essential components of internal control stated in the
Guidance Note. These responsibiliies include the design, implementation and
maintenance of adaquate internal financial eontrols that were operating effectively for
ensuring the orderly and ctiicient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assels, (he pravention and deleclion ot
frauds and arrors, the accuracy and complateness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies
Acl, 2013 (harainafter referred (o as “the Act”).

Auditora’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to standalone financial statements based on our audit. We conducted
our audit in accordance with the Guidance Nole and thc Standards on Auditing,
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to standalone financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether
adequale internal financial controls with reference to standalone finanuial statements
were established and maintained and whether such controls operated eftectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the
dequacy of the internal financial controls with reference 1o standalone financial




slalements and their operating effectiveness. Our audit of internal financial controls
with reference to standalone financial statements included obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating (he design and operating effectiveness of internal control
based on assessed risk. The procedure selected depend on the auditor's judgement,
including e assessment of the risk of material misstatement of the standalona
financial statements, whether due to fraud or error.

We believe that the audit evidenue we have obtained is sufficicnt and appropriale to
provide a basis for our audit opinion on the Company's internal financial controls with
refarence to standalone financial statamants.

Meaning of Internal Financial Controls with Reforence to Standalone Financisl
Statements

A company's Internal financial conlrol over financial reperting Is a process designac 1o
provide reasonable assurance regarding the reliability of financial raporting and the
preparation of financial stalements for external purposes In accordance with genarally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policlas and procedures hal

(1) pertain to the maintenance of records that, In reasonable delail, nccurately and
fairly reflect the transactions and dispositions of the assels of the company;

(2) provide reasonable assurance that trangactions are recorded as necessary to
permit preparation of linancial slatements in accordance with genorally dcceapted
accounling principles, and that receipls and expenditures of the company are
being made only in accordance with gulhirisations of management and dircotors
of the company; and

(3) provide reasonable assurance regarding prevention or timely delection of
unauthorised acousilion, usa, of dispesition of e coMpPany’s AREALR (hal could
have a material eftect on lhe linancial statamants

Inherent Limitations of Internal Financial Conlrols with Reference to Standalono
Financial Statements

Recause of the inherent limitations of internal tinancial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detectad Also,
projections of any evaluation of the internal financial controls over financial reporting
to futurc periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in condilions, or that the
degree of compliance with the policies or procedures may deteriorale.




Opinion

In our opinion, to the besl of our information and according to the explanations given
to us, the Company has, In all malerial respects, an adeguate internal financial
controle system over financial reporting and such internal financial controls over
financial reporting were operaling cffectively as at 31l March, 2021, based on the
internal control over financial reporting critena established by the Company
considering the essential componenls of internal control stated in the Guidance Note
on Audit of Internal Financial Gontrols Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For G.K. Choksl & Co.
Chartered Accountants
Firm Registration No.: 125442W

(Shréyas V. Parikh)

Partner

Mcmbearahlp No.: 033402
UDIN: 21033402AAAACV3394
Place: Mumbai

Date: 29" Juno,2021
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