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February 74,2022

BSE Limited
Corporate Relationship Department
P.J. Towers,
Dalal Street, Fort,
Mumbai - 400 001

National Stock Exchange oflndia Ltd.
Exchange Plaza,
Bandra-Kurla Complex,
Bandra I East)
Mumbai - 400 051

Scrip Code: 506109 Symbol: GENESYS

Dear Sir,

Subiect: Outcome of Board Meeting held on February 14,ZO2Z

In compliance with the provisions of Regulation 30 and 33 of SEBI [Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
of the Company, attheir meeting held today, February 14,2022 has inter alia considered and
approved the Un-audited Financial Results [standalone and Consolidated) for the quarter and
nine months ended December 31.,2021,.

Copies of the following are enclosed:

i. Un-audited Financial Results [Standalone and Consolidated) for the quarter and nine
months ended December 31,,2021,.

ii. Limited Review Report of the statutoryAuditors on aforesaid results.

The meeting of Board commenced at2.00 p.m. and concluded at 3.45 p.m. -

Kindly take the above information on your record. 
"

Thanking You,

Yours Faithfully,

International Corporation Limi

Vice President - Legal & Company Secretary
Encl:As above
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 3I,2O2L
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Sales / Income from oDerations 2,318.89
44.10

7,955.88
270.23

Expenses
a) Project Expenses
b) Employees Benefit Expenses
c) Finance Costs
d) Depreciation and Amortisation Expenses
e) Other Expenditure

) before Exceptional / Extraordinary

a) Current Tax
b) Deferred Tax

168.28
(3.84)

) Items that will not be reclassified

ofthe net defined benefit
ity / asset (net of tax)

b) Items that will be reclassified to profit or loss

-up Equity Share Capital (Face value of t 5/-

nings per Share (weighted average)
Basic EPS ( Not Annualised) (t)
Diluted EPS ( Not Annualised) ({)

1,56L.29
24,296.85

(rt.97)
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((

Notes:
1 The Company addresses the consumer location based services market as well as enterprise and infrastructure space'

2 During the quafter the company has also initiated its content licensing program.

3 The Company operates only in single Primary Segment i.e. Geographical Information Systems, hence disclosure as per IND AS 108 'Operating

Segment' is not required

4 The financial results for the quarter and nine months ended December 31, 2021 which have been subject to limited f6view by Statutory
Auditors and recommended by the Audit Committee. The Board of Directors at its meeting held on February |4th, 2022 approved the same

and its release.

5 The outbreak of COVID-1g Pandemic and consequent lock down has impacted regular business of the Co$pany. As per our current

assessment, no significant impact on carrying amounts of intangible assets, receivables, investments and other financial assets is expected,

and we continue to monitor changes in future economic conditions. Considering that it is a dynamic and evolving situation, the management
' will continue to closely monitor and evaluate the impact of any material change in macro-economic and other related factors, which may have

bearing on the Company's operations.

6 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received
presidential assent in September 2020, The Code has been published in the Gazette of India. The Ministry of Labour and Employment

("Ministry,') has released draft rules for the Code on November 13,2O2O, and has invited suggestions from stakeholders which are under active

consideration by the Ministry. However, the date on which the code will come into effect has not been notified. The Company will assess the

impact and its evaluation once the subject rules are notified and will give appropriate impact in its books in the period in which the eode

becomes effective.

7 Previous period figures have been re-grouped / re-classified, wherever necessary.

FoT GENESYS INTERNATIONAL CORPORATION LIMITED

DIRECTOR
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Charee Aeeountants

Independent Auditor's Review Report on [rnaudited quarterly and year to date standalone financial
results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 201 5

To,
The Board of Directors
Genesys International Corporation Limited

,.,

1. We have reviewed the accompanying statement of unaudited standatone financia[ resutts of Genesys

lnternational Corporation Limited ('the Company') for the quarter ended December 31,2021 and the
year to-date results for the period April 01, 2021 to December 31,2021 ('the Statement') attached
herewith, being submitted by the Company pursuant to the requirements of Regutation 33 of the
Securities and Exchange Board of India (Listing Obtigations and Disctosure Requirements) Regulations,
2015 as amended (' the Regutation'). This statement is the responsibitity of the Company's

Management and has been approved by the Board of Directors. Our responsibitity is to express a

conctusion on the statement based on our review.

2. This Statement has been prepared by the Company's Management in accordance with the recognition
and measurement principtes laid down in Ind AS 34'lnterim Financial Reporting', prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting principtes generalty accepted in India.

We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim Financiat Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we ptan

and perform the review to obtain moderate assurance as to whether standatone financial resutts are

free of material misstatements. A review consists of making inquiries, primarity of persons responsibte

for financiat and accounting matters, and apptying anatytical and other revigw procedures. A review is

substantiatty less in scope than an audit conducted in accordance with Standards on Auditing and

consequentty does not enabte us to obtain assurance that we woutd become aware of att significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. +

Based on our review conducted as above, nothing has come to our attention that causes us to betieve

that the accompanying Statement of unaudited standatone financia[ resutts prepared in accordance

with the recognition and measurement principtes taid down in lnd AS 34, prescribed under Section 133

of the Companies Act, 201 3 read with retevant rutes issued thereunder and other recognized

accounting principtes generatly accepted in lndia has not disctosed the information required to be

disctosed in terms of the Regutation inctuding the manner in which it is to be disctosed, or that it

contains any material misstatement.

3.

4.

AhmedabadlBengaturulChennailGoalGurugramlHyderabadlKochilKotkatalMumbailPune
www. mska.ln
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5. The Statement of the Company for the-quarter ended December 31, 2020 and nine months period
ended December 31,2020 included in the statement was reviewed by another reviewer whose report
dated February 03,2021 expressed an unmodified opinion on those Statements.

6. The statement of the Company for the quarter ended September 30,2021 was reviewed by another
reviewer whose report dated October 26,2021 expressed an unmodified opinion on those statements.

7. The statement of the Company for the year ended March 31 , 2021 was audited by ariother auditor
whose report dated June 29,2021expressed an unmodified opinion on those statements.

- Our conctusion is not modified in respect these matters.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W

@.4'
Amrish Vaidya
Partner
Membership No.: 101739

UDIN: 221 01 739ACATCW6601

Ptace: Mumbai
Date: February 14,2022

a

Yt2.2O21
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Sales / Income from operations 3,148.60
66.72

2,318.89
t7.26

8,418.53
L7O,4L

a) Project Expenses
b) Employees Benefit ExDenses
c) Finance Costs
d) Depreciation and Amortisation ExDenses
e) Other Expenditure

262.23
1,153.64

55.23
469.A7
zJs, f 6

2,449.79
3,501.52

2L7.O9
r,422.r1

694.53

705.51
3,463.47

158.59
1,384.06
1 AAN E1

t,657.L5
4,607.33

29 1.58
t,476.56
2,0L7.25

Prof iV(Loss)bef oreExceptionatTextraordina[lGillliZ-rax1n-
4)

a) Current Tax
b) Deferred Tax

168.28
66.74

Net Profit/(Loss) After Tax, Share of profit / (loss) of

Items that will not be reclassiFied subsequently to profit or toss
Teasurement of the net defined benefit liability / asset (net of

b) Items that may be reclassified to profit or loss
Exchange differences on translation of financial statements of foreion

10.00

408.23

- CONTROLLING INTEREST

Comprehensive Income for the period attributable to
- CONTROLLING INTEREST (107.91) (108.57)

679.40

Equity Share Capital (Face value of T 5/- each)

Basic EPS ( Not Annualised) ({)
Diluted EPS ( Not Annualised) ({)

7,56r.29

L5,769.60
4,L62.22

(L3.77
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Notes:
1 The Company addresses the consumer location based services market as well as enterprise and infrastructure space.

4

During the quarter the company has also initiated its content licensing program.

The Company operates only in single Primary Segment i.e. Geographical Information Systems, hence disclosure as per IND AS 108

'Operating Segment' is not required.

The financial results for the ouarter and nine months ended December 31, 2021 which have been subjected tc, limited review by

Statutory Auditors and recommended by the Audit Committee. The Board of Directors at its meeting held on F€bruary t4, 2022

approved the same and its release.

The outbreak of COVID-19 pandemic and consequent lock down has impacted regular business of the Group. As per our current
assessment, no significant impact on carrying amounts of goodwill, intangible assets, receivables, investinents and other financial

assets is expected, and we continue to monitor changes in future economic conditions. Considering that it is a dynamic and evolving

situation, the management will continue to closely monitor and evaluate the impact of any material change in macro-economic and

other related factors, which may have bearing on the Group's operations.

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received
presidential assent in September 2020. The Code has been published in the Gazette of India. The Ministry of Labour and Employment

("Ministry,,) has released draft rules for the Code on November 13,2O2O, and has invited suggestions from stakeholders which are

under active consideration by the Ministry. However, the date on which the code will come into effect has not been notified. The G,roup

will assess the impact and its evaluation once the subject rules are notified and will give appropriate impact in its books in the periocl

in which the Code becomes effective.

Previous period figures have been re-grouped / re-classified, wherever necessary.

FoT GENESYS TIONAL

Place: Mumbai
Dated: February l4th, 2022

Regd. Office : 73-A SDF lll, SEEPZ, Andheri (E), Mumbai - 400 096, India.
Tel.: +91-22-2829 0303 o +9'l-22-4488 4488 c Fax i +91-22-2929 0603

CHAIRMAN
DIN o0400366
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Raitway Cotony, Ram Nagar, Goregaon (E)

Mumbai 400063, INDIA
Tet: +91 22 6831 1600

Charf*red Aeeountants

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date financial
results of the Group pursuant to the Re{ulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 201 5

To,
The Board of Directors
Genesys International Corporation Limited

1. We have reviewed the accompanying statement of consolidated unaudited financia[ resutts of
Genesys Internationat Corporation Limited ('the Hotding Company'), its subsidiaries, (the tlotding
Company and its subsidiaries together referred to as the'Group')for the quarter ended December

31,2021andtheyearto-dateresuttsfortheperiodfromAprit0l,202l toDecember3l,202l ('the
Statement'), being submitted by the Hotding Company pursuant to the requirements of Regutation

33 of the Securities and Exchange Board of India (Listing Obtigations and Disclosure Requirements)

Regulations,2015 as amended ('the Regutations'). This statement is the responsibitity of the
Hotding Company's Management and has been approved by the Hotding Company's Board of
Directors. Our responsibitity is to express a conclusion on the statement based on our review.

2. This Statement has been prepared by the Hotding Company's Management in accordance with the
recognition and measurement principtes laid down in Indian Accounting Standard 34 'lnterim
Financial Reporting'('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 read

with retevant rules issued thereunder and other recognized accounting principles generalty

accepted in India.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, 'Review of lnterim Financial Information Performed by the Independent Auditor of the

Entity' issued by the Institute of Chartered Accountants of India. This standard requires that rye
plan and perform the review to obtain moderate assurance as to whether the financial results are

free of material misstatement. A review consists of making inquirjes, primarily of persons

responsibte for financial and accounting matters, and apptying anatytical and other review

procedures. A review is substantiatty tess in scope than an audit conducted in accordance wittl

Standards on Auditing and consequentty does not enabte us to obtain assurance'that we woufd

become aware of att significant matters that might be identified in an audit. Accordingty, we do

not express an audit opinion.

We atso performed procedures in accordance with the circular issued by the SEBI under Regutation

33 (8) of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015, as amended,

to the extent appticabte.

AhmedabadlBengaturulChennailGoalGurugramlHyderabadlKochilKotkatalMumbailPune
ww. msKa.ln
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4. This Statement inctudes the resutts oi tne fottowing entities:

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditor referred to ih paragraph 6

betow, nothing has come to our attention that causes us to betieve that the accompanying
Statement are prepared in accordance with the recognition and measurement principles laid down

in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with retevant rules

issued thereunder and other recognized accounting principles generatty accepted in India has not
disctosed the information required to be disclosed in terms of the Regutation inctuding the manner

in which it is to be disctosed, or that it contains any material misstatement.

6. We did not review the financia[ resutts of a subsidiary inctuded in the consotidated unaudited

financiat resutts, whose interim financial resutts reftects total revenue of Rs. Nit and Rs. Ni[, tota[
net loss after tax of Rs. 421.03 takhs and Rs. 1261.48 takhs and total comprehensive loss of
Rs.421 .03 takhs and Rs. 1261.48 lakhs, for the quarter ended December 31 , 2021 and for the period

from Aprit 01,2021to December 31,2021, respectively. These interim financia[ results have been

reviewed by other auditors whose reports have been furnished to us by the Management and our

conclusion on the Statement, in so far as it relates to the amounts and disctosures included in

respect of this subsidiary, is based solety on the reports of the other auditors and the procedures

performed by us as stated in paragraph 3 above.

Our conctusion on the Statement is not modified'in respect of the above rnatters.

7. The consotidated unaudited financiat results inctude the financial resutts of a step-down subsidiary

which have not been reviewed by their auditors, whose financial resutts reflect total revenue of $.
Nit and Rs. Nil, totat net loss after tax of Rs.26.44 takhs and Rs.79.18 lakhs and total

comprehensive toss of Rs. 26.44 takhs and Rs. 79.18 takhs for the quarter ended December 31,2021

and for the period from April 1,2021to December 31,2021, respectively, as considered in the

consotidated unaudited financiat resutts. According to the information and explanations given to us

by the Management, these financiat results are not material to the Group.

Our conctusion on the Statement is not modified in respect of the above matter.

a

Sr. No Name of the Company Relationship with the Holding
Company

1 A.N Virtuat World Tech Limited Subsidiary Company

2 Virtual Wortd Spatiat Technotogies Private Limited Step-Down Subsidi.ary Company

Head Office: 602, Ftoor 6, Raheja Titanium, Western Express Highway, Geetanjati Raitway Cotony, Ram Nagar, Goregaon^(E), Mumbai 400063, lNDlA, Tet: +91 72 6831 1600
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8. The statement of the Group for the quarter ended December 31,2020 and for the nine months
period ended December 31,2020 was reviewed by another reviewer whose report dated February
3,2021 expressed an unmodified opinion on those statements.

The statement of the Group for the quarter ended September 30,2021 was reviewed by another
reviewer whose report dated October 26, 2021 expressed an unmodified opinion on those
statements.

The statement of the Group for the year ended March 31 , 2021 was audited by another auditor
whose report dated June 29,2021 expressed an unmodified opinion on those statements.

Our conctusion is not modified/ quatified in respect of these matters.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W

ry
A

Partner
Membership No.: 101739

UDIN: 221 01739ACAUPP9651

Ptace: Mumbai
Date: February 14,2022

I
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