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BSE Limited
Corporate Relationship Department
P.J. Towers,
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Mumbai - 400 001

National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra-Kurla Complex,
Bandra ( East)
Mumbai - 400 051

Scrip Code : 506109 Symbol: GENESYS
, ..,

Dear Sir f Madam,

Sub.: Outcome of Board Meeting held on lune O7,2O22

In compliance with the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of
Directors of the Company, at their meeting held today has inter alla considered and approved
following:-

1'. Audited Financial Results [Standalone & Consolidated) for the quarter and financial year
r ended March 31,,2022 along with the statement of Assets and Liabilities as at March 3l-,

2022. Copies of the following enclosed as Annexure A:

a. Audited Financial Results [Standalone & Consolidated) for the quarter and
financial year ended March 3L,2022.

b. Auditors' Report along with a Declaration in respect of unmodified opinion on the
Audited Financial Results.

2. Appointment of M/s H. C Vora & Assocrates as the Internal Auditors and M/s Roy Jacob &
Co., Company Secretaries as the Secretarial Auditors of the Company for the financial

, ,"^r.1022-23.

Brief profile of the Auditors are enclosed as Annexure B

The meeting of Board commenced at7 .30 p.m. and concluded at 8.30p.m.

You are requested to take the above on your records.

Thanking You,

Yours faithfully,

' bsi.
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 3L,2022
in Lakhs

9

10

11

t2
l3
L4

3,902.62
73.18

3,122.48
91.80

LL,962.92
44t.12

Expenses
a) Project expenses
b) Employees benefit expenses
c) Finance costs
d) Depreciation and amortisation expenses
e) Other expenses

942.30
I,L43.93

235.00
27t.86
233.94

3,449.82
4,578.90

245.63
1,018.39
1,128.93

Exceptional Items (Refer note 4)

(2s4.24)
a) Current Tax
b) Deferred Tax Charge/ (Credit)

) Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit liability / asset (net of
taxes)

) Items that will be rdclassified to profit or loss (net of taxes)

7,567.29
24,296.85

(rL.97)
( 11.60)

1,568.14
18,064.31

(27.O0)
(2s.01)

Paid-up Equity Share Capital (Face value oft 5/- each fully paid

Earnings per Share of face value of t 5 each
Basic
Diluted

Note: EPS for the respective quarter are not annualised.

1,568.14

(2e.98)
(27.69)
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STANDALONE BALANCE SHEET AS AT MARCII 3L,2022 n

PARTICULARS
As at

March 31. 2O22 March 31, 2021
Audited Audited

I. ASSETS

1) NON-CURRENTASSETS
Property, Plant & Equipment
Right To Use Assets
Capital Work in Progress
Intangible Asseb
Intangible under Development
Financial Assets:

Investments
LOans

Other Financial Assets
Deferred Tax Asseb (net)

Other Non Current Assets
Income Tax Assets (Net)
Tota! Non-Current Assets

2) CURRENT ASSETS
Financial Assets:

Investments
Trade Receivables
Cash and Cash Equivalents
Bank Balances other than Cash and Cash Equivalents
LOans

Other Financial Assets
Other Current Assets
Total Current Ass€ts

TOTAL ASSETS
II. EQUITY At{D LIABILITIES

1) EQUITY
Equity Share Capital
Other Equity
Total Equity

2) NON-CURRENT LIABILITIES
Financial Liabilities:

Borrowings' Lease Liabilities
Provisions
Total Non-Current Liabilites

3) CURRENT LIABIIJTIES
Financial Uabilities:

Borrowings
Lease Liabilities
Trade Payables

i) Total outstanding dues of micro enterprises and small

enterprises
ii) Total outstanding dues of creditors other than micro

r,5L0.24
1,136.98

s99.27
r70.56

r,297.52

5,935.39
24.30

273.6r
2,730.90

24.06
349.34

1,502.51
1,235.60

120.48

14,505.18

L87.26
2.896.13

tL7.20
313.75

1lp52.r7

599.97
4,9t4.60
2,L42.88

79.44
3.60

4,357.23
785.38

20,878.1L

817.r7
3,808.24

135.14
L57.12

L,423.0r
2,763.r8

420.78
12884.10 9,524.V1

26.936.27 30'402.75

1,568.14
18.064.31

1,56r.29
24.296.45

L9rO5Z,4J

132.59
280.39
596.54

2+858.14

84.O2
428.75
729.57

1rOO9.5Z

1,009.75
349.98

8.4

2,258.92
2,r54.94

259.22
229.47

23.58

L,242.34

551:05
268.43

955.90
1,093.87

784.62
238.40

6,294.30 3,302.27

26,936.27 30,4)2.15
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CASH FLOW FROM OPEMTING ACTTVTTIES
Profit/(Loss) before tax and Exceptional ltems

Adjustments for:
Depreciation and Amortization Expenses
Interest Income
(Gain)/Loss on Sale of Property, Plant and Equipment
Bad Debts written off

- Provision for Doubtful Debts provided / (written back)
Provision for advance written back
Provision of Impairment Loss of Financials Assets
(Profit)/Loss on Sale of Investment (Net)
Fair value of Investments in Mutual Funds
Finance Cost
Share Based Payment Expenses
Unrealised Exchange (Gain)/Loss

Operating Profit before working capital changes
Adjustments for Increase/(Decrease) in Working Capital:
Trade Receivable
Other Financial Assets
Other Assets
Trade Payables
Financial Liabilities
Other Liabilities and Provisions

Cash Generated from Operations
Income Taxes Paid (net)

Net Cash Generated from Operating Activities [A]

CASH FLOW FROM INVESTING ACTWTTIES
Purchase of Property, Plant and Equipments
Purchase of Intangible Assets

Proceeds from Sale of Property, Plant and Equipments

Purchase of Investments
Proceeds from Sale of Investments
Fixed Deposits Placed / (Matured)
Interest received
Advances given

Net Cash used in Investing Activities [B]

CASH FLOW FROM FINANCING ACTIVMES
Proceeds from Exercise of Share Options

Proceeds from Issuance of Share Warrents

Princioal Paid on Lease Liabilities

Interest Paid on Lease Liabilities

Proceeds/(Repayment) from/of Long term Borrowings (net)

Proceeds/(Repayment) from/of Short term Borrowing (net)

Interest Paid
Net Cash Flow from Financing Activities [C]
Net Increase in Cash & Cash Equivalents [A+B+C]
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents atthe end ofthe year

Cash on Hand
Cheoue in Hand
Balances with Banks in Current Accounts

Bank Deposit with maturity of less than or equal to 3 months

Cash and cash equivalents at the end of the year

(8,056,51)

981.69
(178.82)

(s.27)
19.88

637.O2

2,945.49
(40.70)

1.19
29s.20

(3,998.34

1,018.39
(r39.7s)

673.27
(482.7L)

(74.s21
10,038.88

(14.4s)
(2.0e)

245.63
141.65

797.24
753.L4
t58.77

(390.46)
335.90

(1,123.38)
(1,s69.68)

(272.46)
1,285.63
2,654.L4

85,10

4,778.47
52.35

L7A.a2

(L,2L2.7O)
(1,416,90)

(4,5Os.93)
4,739.67

63.56
29.22

(121.60)

109.51
224.75

(313.s8)
(83.76)
48.57

458.70.
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Notes:
1 The Company is engaged in providing advanced geospatial content and solutions including 3D mapping.

2 The company operates only in single primary segment i.e. Geographical Information systems, hence disclosure as per IND As 108 'operating

Segment' is not required.

3 The above standalone financial results of the Genesys International corporation Limited ('the company') were reviewed 
.by 

th." Audit committee and

thereafter approved by the Board ol Directors at their meeting held on 7 June 2022. The above results have been audited by the statutory auditors of

the company and they have expressed an unmodified opinion. The audit report will be filed with stock exchanges and will be available on the

company,s website. The above results has been prepared in accordance with the companies (Indian Accounting standards) Rules, 2015 (Ind AS)

orescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and Policies in India"

.4 The company,s subsidiary viz. A N virtual world rech Limited as a matter of prudence has taken a non-cash impairment of its intangible asset - map

database. In line with the same and as a matter of prudence the company has made an impairment of r 8,569.79 lakhs on its investment in its

subsidiary for the quafter and year ended 31st March 2022. consequently, the company has also made an impairment provision of t 1,459'09 lakhs

on loan given to its step down subsidiary viz. Virtual World Spatial Technology Private Limited.

However, management believes that the new Geospatial policy augers well for the business and its content strategy. substantial traction is expected

in this space for the GrouP.

5 The figures for the quarter ended 31 March 2022 and 31 March 2o2L are the balancing figures between consolidated audited figures in respect ofthe

full financial year and the published year to date figures upto the end of the third quarter of the relevant financial year'

6 The Compensation committee of the Board of Directors has granted 27,500 stock options in April 2022 out of the lapsed options to its eligible

employees under the company.s ESOP Scheme- 2020. one stock option represents one equity share of { 5/- each'

7 The Company has considered internal and external informa

date of approval ot these financial results by the Board of
Company expects to recover the carrying amount of these

foreseeable future and has concluded that the Company
pandemic may be different from that estimated as at the date of appro

any material changes to future economic conditions'

' ,"ffi;l#:$#l"B
stakeholders which
. The ComPanY will

the period in which the Code becomes effective'

9 Previous period figures have been re-grouped / re-classified' wherever necessary'

FOT GENESYS INTERNATIONAL CORPORATION LIMITED

PIace: Mumbai
Datedr June 7, 2.J22

Regd. Office : 73-A SDF lll, SEEPZ, Andheri (E), Mumbai - 400 096, India.
Tel.: +91-22-2829 0303 c +91-22-4488 4488 o Fax '. +91-22-2829 0603
Website : wvwv.igenesys.com o E-mail : investors@igenesys.com
CIN : 165990MH1983P1C029197
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MS KA & Associates
HO
602, Floor 6, Raheja Titanium
Western Express Highway, Geetanjali
Railway Cotony, Ram Nagar, Goregaon (E)
Mumbai 400063, INDIA
Tet: +91 22 6831 1600

Chartered Accountants

Independent Auditor's Report on Quarterly Standalone Financial Results and Year to Date Standalone
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 201 5

To the Board of Directors of Genesys International Corporation Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standatone annuaI financiaI resutts of Genesys InternationaI
Corporation Limited (hereinafter referred to as'the Company') for the quarter and year ended March 31,

2022 ('the Statement'), attached herewith, being submitted by the Company pursuant to the requirement
of Regutation 33 of the SEBI lListing Obtigations and Disctosure Requirements) Regutations,2015, as

amended ('Listing Regutations').

In our opinion and to the best of our information and according to the exptanations given to us, the

aforesaid Statement:

(i) are presented in accordance with the requirements of Regutation 33 of the Listing Regulations in this

regard; and
(ii) give a true and fair view in conformity with the appticabte accounting standards prescribed under

Section 133 of the Companies Act, 2013 ("the Act") read with Companies (lndian Accounting Standards)

Rutes, 201 5, as amended, and other accounting principtes generatty accepted in India, of net loss and other

comprehensive income and other financial informatiori of the Company for the year ended March 31,2022'

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities

for the Audit of the Standalone Financial Resutts section of our report. We are independent of the Company

in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of India together

with the ethical requirements that are retevant to our audit of the financial statements under the

provisions of the Act and the Rutes thereunder, and we have futfitted our other ethicaI responsibitities in

accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

oplnron"
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Chartered Accountants

Emphasis of Matter

We draw attention to Note 4 to the standalone financial results which states that the Company has made
provision of Rs. 8,569.79 takhs and Rs. 1,469.09 lakhs on its investment in subsidiary and on loan given to
step down subsidiary respectivety as at March 31,2022, due to reasons stated therein.

Our opinion is not modified in respect of this matter.

Board of Directors' Responsibitities for the Standalone Financia[ Results

This Statement, which is the responsibitity of the Company's Management and approved by the Board of
Directors, have been prepared on the basis of the standatone annua[ financial statements. The €ompany's
Board of Directors are responsible for the preparation and presentation of this Statement that give a true
and fair view of the net loss and other comprehensive income in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (lndian Accounting Standards)
Rutes, 201 5, as amended issued thereunder and other accounting principles generatty accepted in India and

in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are
responsibte for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregutarities; selection and application of appropriate accounting poticies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controts, that were operating effectivety for ensuring accuracy and compteteness of the
accounting records, retevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsibte for assessing the abil'ity

of the Company to continue as a going concern, disctosing, as appticable, matters related to going concern

and using the going concern basis of accounting untess the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic atternative but to do so.

The Board of Directors of the Company are responsibte for overseeing the financial reporting process of the

Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whote are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our

opinion. Reasonabte assurance is a high level of assLrrance, but is not a guarantee that an audit conducted

in accordance with SAs witt always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered materia[ if, individuatly or in the aggregate, they could reasonabty

be expected to inftuence the economic decisions of users taken on the basis of these Statement.

Head bffice: 602, Floor 6, Raheja Ti taniuti, Western Express Highway, Geetanjati Raitway Colony, Ram Nagar, Goregaon (E ), Mumbai 400063, I NDIA, Tel: +91 22 6831 1 600
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We atso:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resutting from error, as fraud
may involve cottusion, forgery, intentional omissions, misrepresentations, or the override of
interna[ controt.

Obtain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are

atso responsibte for expresiing our opinion on whether the company has adequate internal financial
controls with reference to financiat statements in ptace and the operating effectiveness of such

controts.

Evatuate the appropriateness of accounting poticies used and the reasonabtenEss of accounting

estimates and retated disctosures made by the Board of Directors.

. Conctude on the appropriateness of the Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

retated to events or conditions that may cast significant doubt on the abitity of the Company to

continue as a going concern. lf we conctude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the retated disctosures in the Statement or, if such

disclosures are inadequate, to modiiy our opinion. Our conctusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

. Evatuate the overat[ presentation, structure and content of the Statement, inctuding

disctosures. and whether the statement represent the undertying transactions and events

manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent

auditors regarding, among other matters, tie ptanned scope and timing of the audit and significant audit

findings, inctuding any sig-nificant deficiencies in internal control that we identify during our audit'

We atso pr:ovide thos rnance with we have comptied with retevant

ethical. requirements nce, and to them aLt retationships and other

matters that may re to bear on , and where appticabte' retated

safeguards.

Other Matters

l. The standatone financial resutts of the Company for the quarter and year ended March 31, 2021 
'

were audited by predecessor auditor whose report dated June 29,2021 expressed an unmodified

opinion on those statements.

the
ina

+91 22 6831 1600- 77Y!'
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2. The Statement include the resutts for the quarter ended March 31 , 2022 being the balancing figure
between the audited figures in respect of the futl financial year and the pubtished unaudited year
to date figures up to the third quarter of the current financiat year prepared in accordance with
the recognition and measurement -principtes 

taid down in Indian Accounting Standard 34 "lnterim
Financial Reporting" which were subject to timited review by us.

Our Opinion is not modified in respect of the above matters.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W

Amrtsh Vaiclya
Partner
Membership No. 101739

UDIN: 221 01 739AKLJSC681 2

Ptace: Mumbai
Date: June 07,2022

Head dffice: 602, FIoor 6, Raheja Titanium, V/estern Express Highway, Geetanjati Raitvray Cotony, Ram Nagar, Goregaon (E), Mumbai 400063, lNDlA, TeI: +91 22 6831 1600

AhmedabadlBengalurulChennailGoalGurugramlityderabadlKochilKotkatalMumbailPunewww.mska.in



Genesys Inlernqtionql Corporotion Ltd. ^.

Y

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3

Regd V3-A SDF lll, SEEPZ, Andheri (E), Mumbai - 400 096, India
fel.: +91-22-2829 0303 o +91-224488 4488 o Fax i +91-22-2829 0603
Website : www.igenesys.com o E-mail : investors@igenesys.com
CIN : L65990MH1983P1C029197

2022
t in Lakhs

G=N=SYS-
Brringing together

people and. technohgy

per share)

3,t22.48
70.67

a) Project expenses
b) Employees benefit expenses
c) Finance costs
d) Depreciation and amortisation expenses
e) Other expenses

3,447.90
4,578.90

247.76
1,9L2.56
1,148.85

4,510.58 3,121.00Exceptional ltems (Refer note 4)

(294.87)(323.77)
a) Current Tax
b) Deferred Tax Charge/ (Credit)

83.70

33L.44

33.03

1,033.s3

Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit liability / asset (Net
of taxes)

) Items that will be reclassifled to profit or loss
Exchange differences on translation of financial statements

of foreign operations (Net of taxes)

73.70

(76.7s)

(3,ss3.36)(4,LlO,77)otal Comprehensive Income/ (Loss) for the period after

( 181.81)
Profit/(Loss) for the period/ year attributable to
- controlling interest

(5,775.02) (46s.70)(107.91)(4,796.r7)

Paid-uD Equity Share Capital (Face value of { 5/- each fullv paid up

Other Equity
Earnings per Share of face value of I 5 each

Basic
Diluted

: EPS for the respective quarter are not annualised.
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1) NON-CURRENT ASSETS
Property, Plant & Equipment
Pinht Tn I lca Accaic

Capital Work in Progress
Goodwill on Consolidation
Tnt:nnihlc Accct<

Intangible under Development
Financial Assets:

Investments
LOan

Other Financial Assets
Deferred Tax Assets (net)

Other Non Current Assets
Income Tax Assets (Net)
Total Non-Current Assets

2) CURRENT ASSETS
Flnancial Assets:

Investments
Trade Receivables '

Cash and Cash Equivalents
Bank Balances other than Cash and Cash Equivalents
Loans
Other Financial Assets

Other Current Assets
Total Current Assets

TOTAT ASSETS
II. EQUITY AND LIABILITIES

1) EQUITY
Equity Share Capital
other Equity
Equity attributable to shareholders of the company
Non Controlling Interest
Total Equity

2) NON-CURRENT LTABTLITTES
Financial Liabilities:

Borrowings
Lease Liabilities

Provisions
Total Non-Current Liabilites

3) CURRENT LIABILITIES
Financial Liabilities:

Borrowin9s
Lease Liabilities
Trade Payables

i) Total outstanding dues of micro enterprises and ll enterprises

ii) Total outstanding dues of creditors other than m enterprises

and small enterprises
Other Current Financial Liabilities

Other Current Liabilities
Provisions
Current Tax Liabilities (Net)
Total Current Liabilities

r,5r0.24
1,136.98

s99.27

7t,t70.56
1,297.52

24.30
273.86

2,732.58
24.06

1, s02,59

3,422.03
13,205.77

187 50
'2,898.06

Lt7.20

22,882,43

877.77
? ))q ql

138.14
157.72

2,630.20

599.97
4,974.60
2,r48.75

79.44
3.60

4,355.29

579.46
268.43

1,298.16
1,100.98

r88.42
238.40

1,887.07
349.98

8.44

2,624.48
2,755.04

26t.77
229.47
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CASH FLOW FROM OPERATING ACTIVITIES
Profi t/ (Loss) before tax

Adjustments for:
Depreciation and Amortization Expenses
Foreign Currency Translation Difference
Interest income
(Gain)/Loss on Sale of Property, Plant and Equipment
(Profit)/Loss on Sale of Investment (Net)

- Fair value of InvestmenLs in Mutual Fund
Finance Cost
Share Based Payment Expenses
Provision for Doubtful Debts provided / (written back)
Bad Debts Written off
Provision on Impairment of Intangible Assets
Provision on Impairment of Goodwill
Provision for advance written back
Reduction of share of Non Controllinq Interest
Consolidation Adjustment of Intangible Assets

Unrealised Exchange (Gain)/Loss

Operating Profit before working capital changes
Adjustments for Increase/(Decrease) in Working
Capital:
Trade Receivable
Other Financial Assets
Other Assets

LOans
Trade Payable

Financial Liabilities
Other Liabilities and Provisions

Cash cenerated from Operations
Income Taxes Paid (net)

Net Cash cenerated from Operating Activities [A]

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment
Purchase of Intangible Assets

Proceeds from Sale of Property, Plant and Equipment

Purchase of Investments
Proceeds from Sale of Investments

Fixed Deposits Placed/ (Matured)

Interest received

Net Cash used in Investing Activities [B]

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Exercise of Share Options
Proceeds from Issuance of Share Warrents
Principal Paid on Lease Liabilities
Interest Paid on Lease Liabilities
Proceeds/(Repayment) from/of Long term Borrowings
(net)
Proceeds/(Repayment) from/of Short term Borrowing
(net)
Interest Paid

Net Cash Flow from Financing Activities [C]
Net Increase in cash & Cash Equivalents [A+B+c]

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of Cash & Cash Eouivalents
Cash on Hand
Cheoue in Hand

Balances with Bank in Current Accounts

Bank Deposit with maturity of less than or equal to 3 months

Caih and cash equivalents at the end of the year

1,912.56
56,79

(30.83)

(14.4s)
2.09

247.76
141.55

(482.7L)
673,27

1,088,6s
3,422,03

(169,71

(3,586.85)

1,876,56
1,033,53

(15.16)
(5.27)

(40,70)
1,19

291,58
(20.13)
637,O2

19.88
3,244,54

4090,20
63,56
30.83

(782.83)
(14s.3s)

5,27
(5,122,45)
4,778.47

52,35
16,16
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Notes:
1 The Group is engaged in providing advanced geospatial content and solutions including 3D mapping,

2 The Group operates only in single Primary Segment i.e. Geographical Information Systems, hence disclosure as per IND AS 108
'Operating Segment' is not required.

3 The above consolidated financial results of the Genesys International Corporation Limited ('the Company') were reviewed by the
Audit Committee and thereafter approved by the Board of Directors at their meeting held on 7 June 2O22.The above results have
been audited by the statutory auditors of the Company and they have expressed an unmodified opinion. The audit report will be

- filed with stock exchanges and will be available on the Compa ry's website. The above results has been prilpared in.accordance with
the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies in India.

4 As a matter of prudence, the management has taken a non-cash impairment of its subsidiary's intangiblE asset - map database.
Accordingly, during the year ended 31 March 2022 the Company's subsidiary viz. A N Virtual World Tech Limited (ANVWTL) has
tested its intangible asset for impairment under impairment standard. Based on the valuation report obtained, the Group has made
provision for impairment of t 1,088.65 lakhs in the consolidated financials. Consequently, the Group has also made provision for
impairment of Goodwill of ? 3,422.03 lakhs arising out of consolidation of the said subsidiary.

However, management believes that the new Geospatial policy augers well for the business and its content strategy. Substantial
traction is expected in this space for the Group.

5 The figures for the quarter ended 31 March 2022 and 31 March 2021 are the balancing figures between consolidated audited
figures in respect of the full financial year and the published year to date figures upto the end of the third quarter of the relevant
financial year.

The Group has considered internal and external information while assessing recoverability of its assets disclosed in the financial
statement upto the date of approval of these financial results by the Board of Directors. Based on such assessment and considering
the current economic indicators, the Company expects to recover the carrying amount of these assets. The Group has also

considered the impact of COVID-19 on the business for the foreseeable future and has concluded that the Group has sufficient
resources to continue as a going concern. The impact of the global health pandemic may be different from that estimated as at the
date of approval of these financial results and the Company will continue to closely monitor any material changes to future
economic conditions.

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits

received Presidential assent in September 2020. The Code has been published in the Gazette of India. The Ministry of Labour and

Employment ("Ministry") has released draft rules for the Code on November L3,2020, and has invited suggestions from

stakeholders which are under active consideration by the Ministry. However, the date on which the code will come into effect has

not been notified. The Group will assess the impact and its evaluation once the subject rules are notified and will give appropriate

impact in its books in the period in which the Code becomes effecttve,

Previous period/ year figures have been re-grouped / re-classified, wherever necessary.

FoT GENESYS INTERNA CORPORATION LIMITED

CHAIRMAN &
DIN

DIRECTOR

Regd. Office : 73-A SDF lll, SEEPZ, Andheri (E), Mumbai - 400 096, India.
Tel; +91-22-2829 0303 o +91-22-4488 4488 o Fax : +91-22-2829 0603
Website : www igenesys.com o E-mail : investors@igenesys.com
CIN : 165990MH1983P1C029197
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Management, Manasement

Place: Mumbai



MS KA ft Associates HO
602, Ftoor 6, Raheja Titanium
Western Express Highway, Geetanjali
Raitway Cotony, Ram Nagar, Goregaon (E)
Mumbai 400063, INDIA
Te[: +91 22 6831 1600

Chartered Accountants

Independent Auditor's Report on Quarterly Consolidated Financial Results and Year to Date
Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 201 5

To the Board of Directors of Genesys International corporation Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annuaI financiat results of Genesys Internationat
Corporation Limited (hereinafter referred to as the'Hotding Company') and its subiidiaries (Hotding
Company and its subsidiaries together referred to as "the Group") quarter and year ended March 31,2022,
('the Statement') attached herewith, being submitted by the Hotding Company pursuant to the
requirement of Regulation 33 of the SEBl (Listing Obligations and Disctosure Requirements) Regulations,
2015, as amended ('Listing Regu.lations').

In our opinion and to the best of our information and according to the exptanations given to us and based
on the consideration of reports of other auditors on separate audited financiaI results of the subsidiaries
the aforesaid Statement:
(i) inctude the annual financiaI resutts of the fottowinq entities:

Sr. No Name of the Entity Relationship with the Holding
Company

1 AN Virtuat Wortd Tech Limited Subsidiary Company

L Virtual Wortd SpatiaI Technologies Private Limited Step-down Subsidiary CompanY

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regutations in this

regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed under

Section 133 of the Companies Act, 2013 ("the Act") read with Companies (lndian Accounting Standards)

Rutes, 2015, as amended and other accounting principles generatty accepted in India, of net loss and other

comprehensive income and other financial information of the Group for the year ended March 31,2022.

AhmedabadlBengaluruiChennailGoaiGurugramlHyderabadlKochilKotkatalMumbailPune www. msKa.ln
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Basis for Opinion

We conducted our audit in accordance with-the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibitities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Consotidated Financial Results section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rutes thereunder, and we have fulfitled our other ethicaI responsibitities in
accordance with these requirements and the Code of Ethics.

We betieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors' Responsibilities for the Consolidated Financial Results

These Statement, which is the responsibitity of the Hotding Company's Management and approved by the
Hotding Company's Board of Directors, have been prepared on the basis of the consotidated annual

financial statements. The Hotding Company's Board of Directors are responsibte for the preparation and

presentation of this Statement that give a true and fair view of the net loss and other comprehensive

income and other financia[ infoimation of the GrouD in accordance with the Indian Accounting Standards

prescribed under Section 133 of the Act read with Cclmpanies (lndian Accounting Standards) Rules, 2015, as

amended and other accounting principtes generatty accepted in India and in comptiance with Regutation 33

of the Listing Regulations. The respective Board of Directors of the companies inctuded in the Group are

responsibte for maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregutarities;

setection and apptication of appropriate accounting poticies; making judgments and estimates that are

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial

controts, that were operating effectivety for ensuring accuracy and compteteness of the accounting

records, retevant to the preparation and presentation of the Statement that give a true and fair view and

are free from material misstatement, whether due to fraud or error, which have been used for the purpose

of preparation of the Statement by the Directors of the Hol.ding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies inctuded in the Group are

respons,ibte for assessing the abitity of each company to continue as a going concern' disctosing, as

appticabte, matters retated to going concern and using the going concern basis of accounting unless the

respective Board of Directors either intends to tiquidate the Company or to cease operations, or has no

reatistic alternative but to do so.

The respective Board of Directors of the companies inctuded iri the Group are responsibte for overseeing

the financiaI reporting process of each Company.

Head dffice: 602, Ftoor 6, Raheja Titaniunr; western Express Highway, Geetanjati Raitway cotony, Ram Nagar, Goregaon (E), Munlbai 400063, lNDlA, rel: +91 22 6831 1600

Arrnedabad I Bengaturu I Chennai I Goa I GLrrugram I Hyderabad I Kochi I t<oitutu l -Mtimbai I pune www'mska'in



t\AS KA & Associates
Chartered Accountants

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonabte assurance is a high [eve[ of assurance, but is not a guarantee_that an audit conducted
in accordance with SAs wilt atways detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individua[ty or in the aggregate, they coutd reasonabty
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and 4ssess the risks of material misstatement of the Statement, whether due i5 fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
materia[ misstatement resutting from fraud is higher than for one resulting from error, as fraud
may involve cottusion, forgery, intentionaI omissions, misrepresentations, or the override of
internaI control.

. Obtain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are

atso responsibte for expressing our opinion on whether the company has adequate internal financial
controts with reference to financial statements in ptace and the operating effectiveness of such

controts.

r Evatuate the appropriateness of accounting poticies used and the reasonableness of accounting

estimates and retated disclosures made by the Board of Directors.

. Conctude on the appropriateness of the Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

retated to events or conditions that may cast significant doubt on the abitity of the Group to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required to

draw attention in our auditor's repofi to the related disclosures in the Statement or, if such

disctosures are inadequate, to modify our opinion. Our conctusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause

the Group to cease to continue as a going concern.

. Evatuate the overatI presentation, structure and content of the Statement, inctuding the

disctosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Head dffice: 602, Ftoor 6, Raheja Tiraniunt; Western Express Highway, Ceetanjali Raitway Cotony, Rarn Nagar, Goregaon (E), Munrbai 400063, lNDlA, TeI: +91 22 6831 1600
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. Obtain sufficient appropriate audit evidence regarding the financia[ resutts of the entities within
the Group and to express an opinion on the Statement. We are responsibte for the direction,
supervision and performance of the audit of financiaI information of such entities inctuded in the
Statement of which we are the independent auditors. For the other entities inctuded in the
Statement, which have been audited by other auditors, such other auditors remain responsibte for
the direction, supervision and performance of the audits carried out by them. We remain sotely

responsibte for our audit opinion.

We communicate with those charged with governance of the Hotding Company and such other entities
inctuded in the Statement of which we are the independent auditors regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, inctuding any significant deficiencies

in internal control that we identify during our audit.

We atso provide those charged with governance with a statement that we have complied with relevant

ethicat requirements regarding independence, and to communicate with them atl retatibnships and other
matters that may reasonabty be thought to bear on our independence, and where appticabte, retated

safeguards.

We atso performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the

Listing Regutations, as amended; to the extent possibte.

Other Matters

The Statement inctude the audited Financial Results of two subsidiaries whose Financial Resutts

reflect Group's share of total assets of Rs. 11,154.08 lakhs as at March 31,2022, Group's share of

tota[ revenue of Rs. Nit and Rs. Nil, Group's share of tota[ net loss after tax of Rs. 11 ,904.71 lakhs

and Rs. 13,245.38 lakhs for the quarter and year ended March 31,2022 respectively and net cash

inftows of Rs.2.27 takhs for the year ended March 31,2022, as considered in the Statement, which

have been audited by their respective independent auditors. The independent auditors' reports on

Financial Resutts of these entities have been furnished to us and our opinion on the Statement, in

so far as it retates to the amounts and disclosures inctuded in respect of these entities, is based

solety on the report of such auditors and the procedures performed by us are as stated in paragraph

above.

The consolidated financial resutts of the Group for the quarter and year ended March 31, 2021 
'

were audited by another auditor whose report dated June 29,2021 expressed an unmodified

opinion on those statements.

1.

2.
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3. The Statement include the results for the quarter ended March 31,2022 being the batancing figure
between the audited figures in respect of the futl financial year and the pubtished unaudited year

to date figures up to the third quarter of the current financial year prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 "lnterim
Financial Reporting" which were subject to limited review by us.

Our opinion is not modified in respect of the above matters.
FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W

@,;'V'
Amrish Vaidya
Partner
Membership No. 101739

UDIN : 22 1 01 739 AKLKAF}O7 6

Place: Mumbai
Date: June 07.2022
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lune 07,2022

National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra-Kurla Complex,
Bandra fEast),Mumbai - 400 051

Symbol: GENESYS

Dear Sir/Madam,

Ref.: Regulation 33(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2 01 5

Sub.: Declaration in respect of Audit Report with unmodified opinion for the
financial year ended on March 31, 2022.

With reference to the above, we hereby declare and confirm that the Standalone and
Consolidated Audit Report submitted by the Statutory Auditors of the Company M/s
MSKA & Associates, Chartered Accountants [Firm Registration No. 105047W) have
issued an unmodified/unqualified opinion on the Audited Standalone & Consolidated
Irinancial Statements for the quarter and financialyear ended March 31,2022.

'fhe Declaration is issued in compliance of Regulation 33[3) [dJ of SEBI [Listing
pbligations and Disclosure RequirementsJ (Amendment) Regulations, 20L6 vide
notification no. SEBI/LAD-NR0 IGN /201,6-1,7 /00I dated May 25,20t6.

For Genesys International Corporation Limited

Sajid Mali

v_
rso/rEc \ rso
27001 | 9001
Informationsecuiv, QualtV
Manasement,/ Managemenl

BSE Limited
Corporate Relationship Department
P,J. Towers,
Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 506109

ffi
Chairman
DIN: 0040

Managing Director
66

Regd. Office : 73-A SDF lll, SEEPZ, Andheri (E), Mumbai - 400 096, India.
Tel.: +91-22-2829 0303 o +91-224488 4488 o Fax: +91-22-2829 A603
Website : www.igenesys.com r E-mail : investors@igenesys.com
CIN : 165990MH1983P1C029197



ANNEXURE.B

Details as required under Regulation 30 of Securities and Exchange Board

flisting Obligations and Disclosure Requirements] Regulations, 2015 read

Circular no. CIR/CFD /CMD / 4 /2015 dated 09 /09 /20Ls

BRIEF PROFILE OF INTERNAL AND SECRETARIAL AUDITOR

Auditor Internal Auditor Secretarial Auditor
Name of the
Firm

H.C. Vora & Associates, Chartered
Accountant
fFirm no. 119196W)
[Membershin no. 103203')

Roy Jacob & Co., Company
Secretaries
FCS No.90L7; COP No,: 8220 

,..

Reason for
change

Appointment as Internal Auditor Appointment as Secretarial
Auditor

Brief Profile L{.C. Vora & Associates, Chartered
Accountants, is the consulting
firm, based in Mumbai
specializing in compliance
services under various Acts. Our
missions, beliefs, ethics, all
converge in providing quality
professional services aided with
latest technology. Himanshu C

Vora is member of the Institute of
Chartered Accountants of India
since 1999 with experience in the
fields of Audit & Tax advisory.
The services offered by the firm
includes Audit and Assurance,
Tax Compliance & Advisory
Services & Other Services related
to Payroll processing, secretarial
compliances,
Registration & incorporation
formalities of all entities.

Our firm, Roy Jacob 
'& Co, is

founded by Mr. Roy Jacob, a

fellow member of the Institute of
Company Secretaries of India in
the year 2009 and offers a wide
range of Services Advisory
services on Company Law,
Foreign Direct Investment and
other Corporate Laws. Irirm
undertakes various certifications
and audit services under the
Companies Act, 2013 and SEBI
Regulations, including
certifications under SEBI [Listing
Obligations & Disclosure
Requirement) Regulations,2 0 1 5.

Date of
appointment

lune 07,2022 lune 07,2022

Reason of
Appointment

For the financial year 2022-23 For the financial vear 2022-23
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