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Independent Auditor's Review Report on unaudited Standalone financial results for the quarter and year to 
date of Genesys International Corporation Limited-pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Genesys International Corporation Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Genesys 
International Corporation Limited ('the Company') for the quarter ended December 31, 2023 and the year to
date results for the period from April 01, 2023 to December 31, 2023 ('the Statement') attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 , as amended ('the 
Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' , prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder (' lnd AS 34') and other recognised 
accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, .. 
" Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us 
to believe that the accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in lnd AS 34 and other recognised accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of the Regulations including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

ForMS K A & Associates 
Chartered Accountants 

I CAI@:g~;-105047W 

Amrish Vaidya 
Partner 
Membership No.: 101739 

UDIN : 2 Lfi'Of '-:f 3 9 IS k. £, L ~ w 5 ~ 0 I 
Place: Mumbai 
Date: February 14, 2024 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

31-Dec-23 
Particulars (Unaudited) 

1 Revenue from operations 
2 Other Income (refer note no- 5) 

3 Total Income (1+2) 
4 Expenses 

a) Project expenses (refer note no - 5) 
b) Employees benefit expenses 
c) Finance costs 
d) Depreciation and amortisation expenses 
e) Other expenses 

Total Expenses 

5 Profit before Tax( 3-4) 

6 Tax Expense 
a) Current Tax ' 
b) Deferred Tax Charge/ (Credit ) 
c) Ta x adj ustment for earli er years 

Total Tax Expenses 

7 Net Profit after Tax (5-6) 

8 Other comprehensive Income 
A) Items that will not be reclassified to profit or loss 

Remeasurement of the defined benefit liability I asset (net 
of taxes) 

B) Items that will be reclassified to profit or loss 

Other Comprehensive Income I (Los9>) for the period/ year 

9 Total Comprehensave Income for the period/ year after Tax 
(7+8) 

10 Paid-up Equity Share Capital (Face value of '{ 5/- each fully paid 
uo) 

11 Other Equity 
12 Earnings per Share of face value of '{ 5/- each 

Basic 
Diluted 

Note : EPS for the respective quarter are not annualised. 

............. 
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5,771.01 
254.30 

6,025.31 

1,214 .18 
1,159 .52 

108.15 
490 .01 
455 .11 

3,426.97 

2,598.34 

448 .99 
91.72 

2. 81 
543.52 

2,054.82 

4.65 

4.65 

2,059.47 

1,891.76 

5.44 
5.44 

Quarter ended 
30-Sep-23 

(Unaudited) 

3,285.14 
110 .72 

3,395.86 

98 2.74 
1,096 .11 

72 .95 
483.9 1 
453.36 

3,089.07 

306.79 

53 .01 
5. 8 5 

58.86 

247.93 

21.39 
-

21.39 

269.32 

1,890.24 

0. 37 
0 .37 

(tin Lakhs except earning per share) 
Standalone 

Nine Months ended Year ended 
31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23 

(Unaudited) (Unaudited) (Unaudited) {Audited) 

5,406.95 12,473.45 13,382 .69 17,991.20 
181.33 486.12 513 .15 644 .02 

5,588.28 12,959.57 13,895.84 18,635.22 

1,284 .39 3,460 .4 6 3,677.54 4,98 5 .99 
1, 27 1. 04 3,406.18 3,840 .32 5,31 2.14 

35 .0 1 247 .58 14 5 .50 267 .39 
323 .78 1,502 .64 8 74 .86 1,365.1 7 
936.00 1,352 .07 1,673. 4 3 1,852 .43 

3,850.22 9,968.93 10,211.65 13,783.12 

1,738.06 2,990.64 3,684.19 4,852.10 

397.02 516.78 709.96 899 .64 
(27 .04 ) 105 .5 7 (74 .12) 6 1. 94 

6.41 2 .81 6. 4 1 44 .58 
376.39 625.16 642.25 1,006.16 

1,361.67 2,365.48 3,041.94 3,845.94 

(33.08) 13 .92 (99.25 ) (48 .49) 

(33 .08 ) 13.92 (99.25) (48.4 9) 

1,328.59 2,379.40 2,942.69 3 ,797.45 

1,846.22 1, 89 1. 76 1,846 .22 1,887.75 
4 2,53 9 .62 

3.89 6 .26 8 .67 10.96 
3.7 1 6 .26 8. 26 10.65 
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Genesys International Corporation Ltd. 

Notes to unaudited standalone financial results: 
1 The Company is engaged in providing advanced geospatial content and solutions including 3D mapping. 
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The Company operates only in one Segment i.e. GIS based services for the purpose of IND AS - 108 Segmental reporting, hence disclosure as per IND AS 108 
'Operating Segment' is not required . 

The standalone financial results for the quarter ended December 31, 2023 have been duly reviewed by the Audit Committee and approved by the Board of 
Directors at its meeting held on February 14, 2024 . The Statutory Auditors of the Company have expressed an unmodified opinion on the above standalone 
results. These unaudited Standalone financial results have been prepared in accordance with the recognition and measurement principles provided in Indian 
Accounting Standard (Ind AS) 34 on 'Interim Financial Reporting', the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the 
Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

4 The Board of Directors of the Company in its meeting held on 19th December 2022, has, subject to necessary approvals of the shareholders and other relevant 
appropriate authorities, approved the Scheme of Amalgamation for merger of its Wholly Owned Subsidiary, Virtual World Spatial Technologies Private Limited 
(Transferor Company), with Genesys International Corporation Limited (Transferee Company) . Accordingly, an application under section 230 to 232 of the 
Companies Act, 2013 had been filed with Hon'ble NCLT, Mumbai bench, and the same has been allowed with the directions inter-alia to convene the 
meetings of Creditors. 

The Company had provided for rental expenses relating to hiring equipment for period November 2022 to July 2023 amounting to Rs . 319.96 lakhs. However, 
based on final negotiations I discussion with the vendor, an amount of Rs. 319.96 lakhs has been reversed and accordingly an amount of Rs. 184 .36 lakhs for the 
period November 2022 to March 2023 has disclosed as other incqme and Rs . 135.60 lakhs for the period April 2023 to July 2023 has been adjusted against project 
expenses. 

6 Previous period/year figures have been re-grouped, re-arranged and re-classified wherever necessary to conform to current period's classification. 

Place: Mumbai 
Dated: February 14, 2024 

Regd. Office: 73-A SDF Ill, SEEPZ, Andheri (E), Mumbai- 400 096, India. 
Tel. : +91-22-2829 0303 • +91-22-4488 4488 • Fax: +91-22-2829 0603 
Website : www.igenesys.com • E-mail : investors@igenesys.com 
CIN : L65990MH1-983PLC029197 
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Independent Auditor's Review Report on unaudited consolidated financial results for the quarter and 
year to date financial results of Genesys International Corporation Limited pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors Genesys International Corporation Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Genesys 
International Corporation Limited ('the Holding Company') and its subsidiaries, (the Holding Company 
and its subsidiaries together referred to as the 'Group') for the quarter ended December 31, 2023 and 
the year to-date results for the period from April 01, 2023 to December 31, 2023 ('the Statement'), 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ('the Regulations') . 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
('lnd AS 34') and other recognised accounting principles generally accepted in India and is in compliance 
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the ln~titute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad 1 Kochi 1 Kolkata 1 Mumbai 1 Pune www.mska.in 
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4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding 
Company 

' 

1 AN Virtual World Tech Limited - Cyprus Wholly Owned Subsidiary -

Cyprus 

2 Virtual World Spatial Technologies Private Limited - Wholly Owned Subsidiary - India 
India 

3 Genesys Middle East Limited Wholly Owned Subsidiary - Saudi 
Arabi a 

5'. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditor referred to in paragraph 6 and 7 below, 
nothing has come to our attention that causes us to believe that the accompa nying Statement prepared 
in accordance with the recognition and measurement principles laid down in lnd AS 34 and other 
recognised accounting principles generally accepted in India has not disclosed the information required 
to be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We did not review the interim financial information of a subsidiary included in the Statement, whose 
interim financial information reflect total revenues of Rs. 1, 120.39 Lakhs and Rs. 2,630. 95 Lakhs total 
net loss after tax of Rs. 582.97 Lakhs and Rs. 1, 764.22 Lakhs and total comprehensive loss of Rs. 515.42 
Lakhs and Rs . 1, 599.36 Lakhs for the quarter ended December 31, 2023 and for the period from April 01, 
2023 to December 31, 2023, respectively. These interim financial informa tion has been reviewed by 
other auditor whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is 
based solely on the report of the other auditor and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

7. A subsidiary which is located outside India whose interim financial information has been prepared in 
accordance with the accounting principles generally accepted in their respective coun t ry and which has 
been reviewed by other auditor under generally accepted auditing standards applicab le in their 
respective country. The Holding Company's Management has converted the interim financial information 
of such subsidiary located outside India from accounting principles generally accepted in their 
respective country to accounting principles generally accepted in India. 

Head Office: 602, Floor 6, Raheja Ti tanium , Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E) , Mumbai 400063, INDIA, Tel: +91 22 6238 051 9 
Ahmedabad 1 Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in 
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We have reviewed these conversion adjustments made by the Holding Company's Management. Our 
conclusion on the Statement, in so far ,as it relates to the interim financial information of such 
subsidiary located outside India is based on the report of other auditor and the conversion adjustments 
prepared by the Management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of the above matter. 

8. The Statement includes the interim financial information of two subsidiaries which have not been 
reviewed by their auditors, whose interim financial information reflects to ta l revenue of Rs. 1,004.62 
Lakhs and Rs. 1,004.62 Lakhs total net profit after tax of Rs. 88.86 Lakhs and Rs. 85.13 Lakhs and total 
comprehensive income of Rs. 38.02 Lakhs and Rs. 34.28 Lakhs for the quarter ended December 31, 2023 
and for the period from April 01, 2023 to December 31, 2023 , respecti ve ly. This interim financial 
information have been furnished to us by the Management and our conclusion on the Statement in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on 
such management prepared unaudited interim financial information. According to the information and 
explanations given to us by the Management, this interim financial information are not material to the 
Group. 

Our conclusion is not modified in respect of the above matter. · 

For M S K A ft Associates 
Chartered Accountants 

IC~R~:;;~ No.105047W 

Amrish Va~;;a lJ 
Partner 
Membership No.: 101739 

UDIN: 2 J..f ft) I '::J-':~9 ~I\ E 1- ~X 2-89 2_ 

Place: Mumbai 
Date: February 14, 2024 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS END ED DECEMBER 31 , 2023 

31-Dec-23 

Particulars (Unaudited) 

1 Revenue from operations 5,9 33 .50 
2 Other I ncome ( refer note no - 5) 253.42 

3 Total Revenue 6 186 .92 
4 Expenses 

a) Proj ect expen ses ( refer note no - 5) 1,2 24 .80 
b) Employees benefit expenses 1, 166 .18 
c) Finance costs 108 .77 
d) Depreci ation and amortisation expenses 1,105 .75 
e) Other expen ses 465 .50 

Total expenses 4 071.00 

5 Profit/( Loss) before Tax(3-4) 2 115 .9 2 

6 Tax Expense 
Current Ta x ' 448 .99 
Deferred Tax 91 .72 
Ta x Adjustment for earl ier years 2.81 

Total Tax Expenses 543 .52 

7 Net Profit/(Loss) After Tax (5-6) 1 572 .40 

8 Other comprehensive Income 
(A) Items th at will not be reclassified subsequently to profit or 
loss 

.Remeasuremen t of the net defined benefit liability I asset 
4 .65 (net of t axes ) 

(B) Item s tha t may be reclassified to profit or loss 
Exch ange differences on translation of ! inancial statements 
of foreig n operat ions 16 .71 

Other Comprehensi ve Income I ( Loss) for the period/ year 2 1. 36 

9 Total Comprehensive Income/ (Loss) for the penod after 
Tax (7+8) 1 593 .76 

10 Net Profit/(Loss) for the period I year attributable to 
Non - Controlling Interest ( 13 .10) 
Equity Share Holder' s of the Company 1 585 .50 

1 1 Total Comprehensive Income/( Loss) for the period /year 
attributable to 
Non - Controlling Interest ( 12. 0 7) 
Equ ity Share Holder's of the Company 1 60 5 .83 

12 Paid- up Eo u1tv Share Cap ital ( Fa ce value of '{ 5/- each) 1,891 .76 
13 Other Equit y 

Owner's Sha re 
Non Con t roll ing In terest 

14 Earnin gs pe r Share of face value of '{ 5/- each 
Basic 4 .2 1 
Diluted 4 .2 1 

Note : EPS for the respective qua rter are not annuali sed . 

~ 

~sso~ , "'~ 
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Quarter ended 

30-Sep-23 

(Unaudited) 

3,318 .77 

110 .71 

3 429 .48 

993. 26 
1,096 .11 

72. 30 
1,094 .0 2 

458 .58 

3 71 4. 27 

(284. 79 ) 

5 3 .01 
5 .8 5 

58 .86 

(34 3 .65 ) 

2 1.39 

134. 75 

156 .14 

(187 .51 ) 

(1 3 .44 ) 
(330 .21 ) 

(10. 17) 
(1 77.3 4 ) 

1,890 .24 

(0 .49) 
(0 .49) 

( { in Lakhs except ea rn ing per share) 
Consolidated 

N ine Months ended Year ended 

31-Dec-22 3 1-Dec-2 3 3 1-Dec- 22 31-Mar-23 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

5,44 2 .93 12 , 70 7 .04 13,450.56 18,1 12 .85 

179 .20 456 .6 3 509. 12 650 .15 

5 6 22 .13 13 16 3 6 7 13 9 59 68 18 763 .00 

1,294 .85 3, 49 2 .08 3, 708 OS 5,026 .93 
1,271.04 3, 412 .84 3,8 40.3 2 5,3 12 .14 

35.13 24 7 58 144.73 266 .6 1 
9 30.46 3, 329 .8 1 2, 6 34 .6 7 3,720 .90 
94 1.58 1,37 3 .8 5 1,697 .12 1,936.86 

-
4 4 73.06 11,856 . 16 12 0 24 89 16 263.44 

1 149 .07 1,30 7 .5 1 1 9 34 79 2 499 .56 

397 .02 51 6 .78 709 .96 899 .64 
(27.05 ) 10 5 57 ( 74 0 1) 62 .16 

6.4 1 2.8 1 6.4 1 44 .58 
376 .38 62 5 . 16 64 2 36 1 006.38 

77 2 .69 68 2 35 1,2 9 2.4 3 1 49 3 .18 

(33 .08 ) 13.92 (99.2 5) (48 .49 ) 

18 3.0 7 114 0 1 885 .2 1 709 .98 

149 .99 127 .93 78 5.96 66 1.49 

9 22.68 810 .28 2,0 78.39 2 154 .67 

( 13 .3 1) (3 9 .9 1) (400 10 ) (4 14 .60 ) 
786 .00 72 2 .26 1,69 2 .53 1 907 .78 

(9 .14 ) (36 . 18) ( J 50.1 1) (166.08) 
9 31.82 84 6 46 2,228.50 2 320 75 

1,846 .22 1,89 1. 76 1,8 46.2 2 1,887 .7 5 

38,653 .42 
207 .51 

2 .25 1. 9 1 4 .8 3 5 .44 
2 .14 1. 9 1 4 .60 5 .2 9 

~ 
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Genesys International Corporation Ltd. 

Notes to unaudited consolidated financial results: 
1 The Group 1s engaged in providing advanced geospatial content and solutions including 3D mapp1ng . 

Bringing together 
people and technology 

The Group operates only in one Segment i .e. GIS based services for the purpose of IND AS - 108 Segmental report ing , hence di sclosure as per I ND AS 108 
'Operating Segment ' is not required . 

The consoli dated financial results for the quarter ended December 31 , 2023 have been duly reviewed by th e Audit Committee and approved by t he Board of Directors 
at its meet1ng held on February 14, 2024 . The Statutory auditors of the Genesys International Corporat ion Limited ("The Holding Company") have expressed an 
unmodified opinion on the above consolidated results . These unaudited Consolidated financial results have been prepared in accord ance with the recognition and 
measurement principles provided in Indian Accounting Standard (Ind AS) 34 on 'Interim Financial Report ing' , the prov isions of the Com pa nies Act, 2013 (the Act ), as 
applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI ( Listing Obliga ti ons and Disclosure Requirements) Regulation s 
2015, as amended . 

4 The Board of Directors of the Holding Company in its meeting held on 19th December 2022, ha s, subj ect to nece ssary approvals of the sha reholders and other 
relevant appropriate authorities, approved the Scheme of Amalgamat ion for merger of its Wholl y Owned Subsidia ry, V1rtual World Spat1al Technolog ies Priva te 
Um1ted (Transferor Company), with Genesys Internationa l Corporation Limited (Transferee Compan y). Accordingl y , an appl1cat1on under sect 1on 230 to 232 of t he 
Compan1es Act, 2013 had been filed with Hon 'ble NCLT, Mumbai bench, and the same has been al lowed wit h t he d1rect1 on s inter-al1a to con vene t he 
meet 1ngs of Credito rs. 

The Holding Company had provided for rental expenses relating to hiring equipment for period November 2022 to Jul y 20 23 amou nting to Rs . 319 .96 lakhs. 
However, based on final negotiations I discussion with the vendor, an amount of Rs. 319 .96 lakhs has been reversed and accordmgly an amou nt of Rs . 184.36 lakhs 
for the per iod November 2022 to March 2023 has disclosed as other income and Rs. 135.60 lakhs for the per iod Apri l 20 23 to Ju ly 20 23 has been adjusted aga inst 
project expenses . 

Previous period/ yea r f igures have been re-grouped, re-arranged and re-classified wherever necessary to conform to cu rren t penod's clas si f icati on . 

Place: Mumbai 
Dated: February 14, 2024 

Regd. Office : 73-A SDF Ill, SEEPZ, Andheri (E), Mumbai - 400 096, India. 
Tel. : +91-22-2829 0303 • +91-22-4488 4488 • Fax : +91-22-2829 0603 
Website: www.igenesys.com • E-mail: investors@igenesys.com 
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